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By ET Bureau | 20 Sep, 2013, 11.06AM IST 
 
MUMBAI: The Reserve Bank of India Governor Raghuram Rajan shocked investors by rais-
ing the key repo rate by a quarter point to fight inflation living up to the Chicago School's anti
-inflation tradition, even as he partially rolled back some of the liquidity tightening measures 
to fight the currency slide. 
The Reserve Bank of India raised repo rate or the rate at which it lends to banks by 25 basis 
points to anchor inflation and inflationary expectations. The repo rate is increased to 7.5% 
from 7.25% with immediate effect. "As the measures are unwound, the objective is to normal-
ise the conduct and operations of monetary policy so as to allow the LAF repo rate to resume 
its role as the operational policy interest rate," said RBI. "However, inflation is high and 
household financial saving is lower than 
desirable. As the inflationary consequences 
of exchange rate depreciation and hitherto 
suppressed inflation play out, they will off-
set some of the disinflationary effects of a 
better harvest and the negative output gap." 
RBI reduced the marginal standing facility 
rate by 75 basis points to 9.5% from 
10.25% with immediate effect. The meas-
ure was taken to tighten liquidity and arrest 
volatility in the foreign exchange market. 
The intent has been to maintain tight li-
quidity conditions at the short end of the 
term structure until the measures designed 
to alter the path of the CAD and improve 
prospects for its stable funding take effect. 
RBI reduced minimum daily maintenance 
of the cash reserve ratio from 99% of the 
requirement to 95%. RBI said that any fur-
ther change in the minimum daily mainte-
nance of the CRR is not contemplated. 
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BILATERAL 

 
Tata Sons to hold 
51% stake in the JV 
with Singapore Air-
lines  

The Economic Times: Sep 20, 2013  

 
The Tata Group has knocked 
on the government's doors to 
set up a second airline in In-
dia, this time a full-service 
carrier in partnership with 
Singapore Airlines, under-
scoring the depth of the 
group's passion for a sector 
where business challenges 
and dogfights have repeatedly 
humbled tycoons.  
Tata Sons, the conglomerate's 
holding company, and Singa-
pore Airlines announced on 
Thursday that they had 
signed a memorandum of 
understanding and filed an 
application with the Foreign 
Investment Promotion Board 
(FIPB) to start a new airline, 
their third attempt to take to 
the Indian skies in a span of 
two decades.  
"Subject to FIPB and other 
regulatory approvals, the air-
line will be based in New 
Delhi and will operate un-
der  ...Cont on P. 7 
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New RBI Governor, Raghuram Rajan  

RBI hikes repo rate to 7.5%, reduces MSF rate to 9.5% 

Raghuram Rajan seen switching to 
consumer price inflation at RBI  
Bloomberg First Published: Fri, Sep 27 2013. 08 58 AM IST 
 
Reserve Bank of India (RBI) governor 
Raghuram Rajan is set to use consumer-price 
inflation as the main guide for monetary policy 
for the first time, a shift that signals further in-
creases in the benchmark interest rate. 
Rajan, 50, will add to last week’s surprise re-
purchase-rate boost after specifying a pace of 
consumer-price gains as the key target, seven of 
10 analysts said in a Bloomberg News survey. 
A panel he set up after becoming governor on 4 
September is due to report by December on re-
vising the monetary-policy framework. Rajan, a 
former International Monetary Fund (IMF) 
chief economist, is reviewing the array of goals 
now guiding policy... Cont on P. 2 
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Focusing on consumer prices would simplify 
those objectives and curb a practice of relying on 
wholesale inflation, bringing the RBI’s approach 
closer to counterparts from Indonesia to Europe. 
“The bank seems to be moving towards a de facto 
inflation-targeting regime and that’s going to be a 
big change in its policy framework,” said 
Prasanna Ananthasubramanian, an economist at 
ICICI Securities Primary Dealership Ltd in Mum-
bai. “It would represent a more consistent policy 
to fight price pressures.” 
 
India makes it easier for local com-
panies to list and raise capital over-
seas 
Reuters Sep 27, 2013, 03.49PM IST 
 

NEW DELHI: The government has allowed do-
mestic companies to list and raise capital over-
seas without first being listed on local exchanges, 
the finance ministry said on Friday, in the latest 
of a series of steps to boost capital inflows. 
Policymakers have stepped up efforts in recent 
months to attract foreign investment as Asia's 
third-largest economy faces a current account 
deficit of around $70 billion this fiscal year. 

 
While the latest move is not expected to trigger a 
rush of overseas listings, bankers said it would be 
welcomed by companies in the information tech-
nology sector and those backed by private equity 
firms. "What we will see is an increase in level of 
conversations over the next few months but if you 
ask me whether we will see seven listings in the 
US in the next one year or so, the answer is no," 
said a banker at a large European bank in Mum-
bai. 
Many unlisted mid-sized firms that would be can-
didates to list abroad would find it hard to meet 
regulatory requirements and cost structures for 
overseas markets, two bankers said. But some 
companies, especially in the export-driven infor-
mation technology sector, are expected to explore 
listing opportunities in the United States or Lon-
don in coming months, they said. 
Big Indian IT exporters, including Infosys and 
Wipro , are already listed both in India and in the 
United States. Some private equity investors, who 
have been unable to exit their investments partly 
due to poor domestic market sentiment, may also 
explore overseas listing of their portfolio compa-
nies, bankers said. 
The concession on listing abroad will be allowed 
as a pilot for two years, after which the finance 
ministry will review its impact, the ministry said 

in a statement. 
Companies listing abroad can use the funds raised 
only to repay outstanding foreign debt or for 
overseas operations including acquisIions, the 
finance ministry said. If the funds are not used for 
these purposes, they will have to be remitted to 
India within 15 days of being raised. 
 
Govt clears 15 FDI proposals worth 
Rs 2,000.5 crore 
 
PTI | 27 Sep, 2013, 06.12PM IST  
 

The Finance Ministry today said it has approved 
15 foreign investment proposals totalling Rs 
2,000.5 crore and recommended two FDI applica-
tions, including that of US drug major Mylan, for 
final Cabinet clearance. 
The 15 proposals were cleared following recom-
mendations by Foreign Investment Promotion 
Board (FIPB) on August 27. "In addition, two 
proposals viz., M/s IDFC Trustee Company Ltd, 
as proposed Trustee for India Infrastructure Fund 
II, Mumbai and M/s Mylan Inc. USA amounting 
to Rs 10,668 crore, have been recommended for 
consideration of Cabinet Committee on Eco-
nomic Affairs," the Finance Ministry said. 
Proposals which have been cleared include that of 
Jubilant Pharma Pte, Singapore (Rs 1145.10 
crore), Lotus Surgical Specialities (Rs 150 crore), 
Symbiotec Pharmalab (Rs 306.19 crore) and Ad-
vanced Enzyme Technologies (Rs 200 crore). 
The Ministry further said it has deferred decisions 
on 10 FDI proposals, including that of Hindustan 
Coca-Cola Holdings Pvt Ltd, HBO India Pvt Ltd, 
P5 Asia Holding Investments (Mauritius) Ltd, 
Australia Asia Resources LLP (USA) and 
Dhanlaxmi Infrastructure Pvt Ltd. 
US-based Mylan Inc proposes to acquire Agila 
Specialties Pvt Ltd -- a subsidiary of pharma firm 
Strides ArcolabBSE -2.07 %. It involves FDI 
worth Rs 5,168 crore. According to a 'Share Pur-
chase Agreement', Mylan would acquire entire 
issued and outstanding share capital of Agila Spe-
cialities Pvt Ltd. 
 IDFC Trustee Company Ltd has sought govern-
ment approval to set up an Alternate Investment 
Fund (AIF) category I and for receiving contribu-
tions from international investors. As per the 
Ministry, the proposal involve FDI inflow worth 
Rs 5,500 crore. Mylan and IDFC proposals have 
been recommended for the consideration of Cabi-
net Committee on Economic Affairs (CCEA), as 
the proposed investment in both cases is above Rs 
1,200 crore.  
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BANKING/FINANCE 
 

.  
RBI includes more segments under 
infra definition for ECB  
PTI  

The Reserve Bank of India, on Wednesday, ex-
panded the definition of the infrastructure sector 
for raising funds through external commercial 
borrowings (ECBs).  
 
Taking into account the harmonised master list of 
infrastructure sub-sectors, it has been decided to 
expand the existing definition for infrastructure 
sector for the purpose of availing ECBs, the RBI 
said .  
As per the liberalised definition, the energy sector 
would include electricity generation, electricity 
transmission, electricity distribution and oil pipe-
lines. With regard to communications, the RBI 
said that mobile telephony services or companies 
providing cellular services, fixed network tele-
com and telecom towers will fall under the infra-
structure definition and would be eligible to bor-
row fund through the ECB window.  
 
RBI relaxes trade credit norms 
PTI  

Relaxing norms to raise funds from abroad, the 
Reserve Bank of India, on Tuesday, said all types 
of companies can now avail themselves of trade 
credit facility from overseas for import of capital 
goods.  
“On a review, it has been decided to allow com-
panies in all sectors to avail of trade credit not 
exceeding $20 million up to a maximum period 
of five years for import of capital goods as classi-
fied by the Director General of Foreign Trade 
(DGFT),” the RBI said in a notification.  
 
Earlier, only companies in the infrastructure sec-
tor were allowed to raise such trade credits.  
 
The RBI further said that the ab-initio contract 
period of 15 months for all trade credits has been 
relaxed to 6 months.  
All other aspects of trade credit policy, the RBI 
said, will remain unchanged and should be com-
plied with. The amended policy has come into 
force with immediate effect.  
 
 

MARKETS 
 

Sebi eases FII investment in debt  
 

Business Standard: September 16, 2013  
 
Mumbai: The Securities and Exchange Board of 
India (Sebi) has allowed foreign institutional in-
vestors to get directly in the debt market, by do-
ing way with the auction process. “FIIs/QFIs can 
now invest in government debt without purchas-
ing debt limits till the overall investment reaches 
90 per cent, after which the auction mechanism 

Forex reserves rise to $275.351 bil-
lion as on September 13 
PTI | 21 Sep, 2013, 04.44AM IST  

 
 
 
 
 
 
 
 

India's foreign exchange reserves strengthened by 
$ 544.7 million to $ 275.35 billion on a healthy 
increase in the core currency assets in the week 
ended September 13, Reserve Bank said today. 
 
The total reserves had dipped by $ 685.1 million 
to $ 274.81 billion in the previous reporting 
week. Foreign currency assets (FCAs), a major 
component of the reserves, moved up by $ 500.5 
million to $ 247.46 billion for the week ended 
September 13, the RBI said in its weekly state-
ment. FCAs, expressed in dollar terms, include 
the effect of appreciation or depreciation of the 
non-US currencies such as the euro, pound and 
yen, held in the reserves. 
For the week, the gold reserves remained un-
changed at $ 21.724 billion, the central bank said. 
The gold reserves were also unchanged in the 
previous reporting week. 
The special drawing rights (SDRs) increased $ 
30.3 million to $ 4.385 billion, while India's re-
serve position with the International Monetary 
Fund was up $ 13.9 million to $ 1.995 billion, the 
RBI data showed.  
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shall be initiated for allocation of the remaining 
limits, as currently in place for FII investments in 
corporate debt,” Sebi said on Friday. The invest-
ment limit for FIIs in government debt is capped 
at $30 billion.  
Foreign investors, until now, had to purchase lim-
its through periodic auctions, to be able to invest 
in the debt market. The acquired limits used to 
lapse once the securities were sold. Sebi has also 
eased restrictions on re-investments till the FII 
investment reaches 90 per cent of the overall 
limit.  
Sebi had, earlier, scrapped the auction system in 
corporate debt, where the FII investment cap is 
$51 billion. In April, the Reserve Bank had de-
cided to merge all debt groupings into only two 
broad categories.  
The move could help get critical foreign inflows 
at a time when the government is struggling to 
rein in the current account deficit.  
“This would help in simplifying the process of 
utilising the debt limits. After the increase in the 
limits in the past, it is logical to do away with the 
auction process till such time as the utilisation 
nears the available limits, and is a pro-active 
move in the right direction,” said Gautam Mehra, 
executive director, tax & regulatory services, at 
PricewaterhouseCoopers.  
Sebi on Thursday had done away with the re-
quirements for obtaining photo identities, address 
proofs or any other documentary requirements of 
the beneficial owner, senior management person-
nel and authorised signatories for entities which 
are government-related or those regulated in other 
jurisdictions. Sebi also highlighted in a separate 
press release on Friday that intermediaries can 
rely on third-party due-diligence in verifying the 
records of the identity of clients.  
However, some believe that the macroeconomic 
situation also has to improve for India to get ro-
bust foreign flows. Siddhartha Sanyal, chief India 
economist with Barclays  
Capital, said, “Simplifying norms and auction 
processes may boost sentiment at the margin but 
there are a lot of other macro economic uncertain-
ties, both India-specific and global, which con-
cerns foreign investors more at the moment. Cur-
rently, FIIs are already sitting on unutilised debt 
limits, so this notification may ease procedural 
issues but not result in quick inflows.”  
Rajesh Cheruvu, chief investment officer at RBS 
Private Banking, added: “A large part of the debt 
limits are unutilised by FIIs. The government has 
decided to send out a message that this is liberal-

ising and opening up markets but I don’t think 
this would result in increased flows into bonds in 
the immediate term, as the risk appetite is low for 
emerging market assets. These measures should 
be seen as an effort to win back the confidence of 
global investors and to seek capital flows into the 
market.”  
 
FIIs bought shares worth $1 b in 8 
trading sessions 
 

PTI 
 
 
 
 
 
 
 
 
 
 
 

Foreign Institutional Investors (FIIs) have bought 
shares worth $1 billion in the past eight trading 
sessions following RBI Governor Raghuram Ra-
jan’s recent announcements, a Deutsche Bank 
report said.  
According to the global financial services major, 
FIIs have recouped around 25 per cent of the out-
flows seen over the June-August period, when the 
country witnessed its sharpest bout of FII out-
flows since the global financial crisis.  
Between June and August, India saw FII outflows 
of $4 billion, leading to fears of a possible capitu-
lation by FIIs, the Deutsche Bank report said.  
“Following incoming Governor Raghuram Ra-
jan’s announcements on assuaging currency mar-
kets, and particularly after the news flow over the 
FCNR-B swap announcements, we have seen the 
rupee partially recovering its losses and FIIs 
emerging as net buyers of close to $1 billion over 
the past eight trading sessions,” Deutsche Bank 
said. As per the report, investor sentiments were 
boosted following the recent announcements over 
the FCNR-B, supportive trade data and easing 
investment facilitation in debt markets.  
These measures have resulted in imparting “long 
needed and much sought after credibility over 
both — the financing of the CAD and the actual 
CAD,” Deutsche Bank said adding a tempering of 
the Syria risk had also assuaged investors, aiding 
inflows. Moreover, investors are keenly expect-
ing a fuel price hike (both one time as well as a 
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higher monthly calibrated hike). “Convergence of 
political will on critical economic issues also 
bodes well,” it said.  

 
BUSINESS 

 
India soon to be export base for   
Suzuki's Swift  
 

The Financial Express 

To take advantage of the inexpensive labour force 
and currently unutilised capacity at its local sub-
sidiary, Japan’s Suzuki Motor Corporation is 
shifting the export base of its popular premium 
hatchback Swift to India.  
Sources said that Maruti Suzuki has, since last 
month, begun manufacturing the vehicle at its 
Manesar plant for the West Asian, African and 
Latin American markets. Earlier, vehicles for 
these markets were being made in Japan as they 
were meant for left-hand drive (LHD) traffic. Ma-
ruti did not have the capability to manufacture 
LHD Swift till now.  
Suzuki’s plant in Japan will now produce Swifts 
for the home market and small export volumes 
for developed markets that require a bigger, 1.4-
litre petrol engine. In India, the Swift is fitted 
with 1.2-litre petrol and 1.3-litre diesel engines.  
Maruti's Swift is the largest-selling car in India 
after the Alto, clocking monthly volumes of close 
to 14,000 units.  
However, this is lower than the manufacturing 
capacity of over 17,000 units a month that Maruti 
is not able to fully utilise due to sluggish demand 
in the domestic market. This excess capacity is 
thus being used for exports.  
At present, the Swift is mostly exported as com-
pletely knocked-down (CKD) kits to markets like 
Thailand and Malaysia, with Vietnam to be added 
by next month. The plan is to now ship com-
pletely built-up units. “The LHD version was be-
ing made only in Japan apart from Hungary, 

which makes the European version. But from last 
month India is producing it for the Latin Ameri-
can, West Asian and African markets and will 
soon take over from Japan as the major exporter 
of the model. The LHD version is important since 
65% of Africa is LHD and Maruti can now sup-
ply there. Till now, the Swift had been exported 
only as CKD kits, where earnings are lower be-
cause final assembly and some value addition 
happens at the destination,” a source close to the 
development told FE.  
A sector expert with a global consultancy firm 
said, “The strategy to shift export production to 
India will do well for Suzuki. This is what all 
multinationals like Bosch and Daimler are doing 
as a long-term strategy. It gets you to utilise ca-
pacity, while quality gets pushed up.”  
Maruti exports to about 120 countries, a large 
part of which is CKD exports of models like the 
Swift and Ertiga. Among other models, Maruti 
already makes LHD versions of the Dzire and A-
Star, though it now expects the Swift to deliver 
far higher export volumes. Originally launched in 
2000 and now in its third generation, the Swift 
has been one of Suzuki’s most successful brands 
globally. Separately, Maruti is also working on 
feasibility studies in order to set up assembly 
plants in various emerging markets such as Sri 
Lanka and South Africa, and a decision on this is 
expected by end of this fiscal. The move will help 
the company avoid trade barriers like high import 
duties. The focus on emerging markets by Maruti 
follows a recent change in mandate by parent Su-
zuki under which Maruti has been entrusted to 
develop and market products in emerging markets 
globally, while Suzuki will focus on developed 
markets like Europe and Japan.  
 
Bosch to invest Rs 1,500 crore in 
Karnataka  
 
The Times of India: September 19, 2013  
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Bengaluru: Bosch, a leading supplier of technol-
ogy and services in the areas of automotive, in-
dustrial technology, and consumer goods, will 
invest Rs 1,500 crore ($240 million) over the next 
seven years in Bangalore, in expanding its manu-
facturing and research and development capabili-
ties.  
The 53-billion euro German auto component 
manufacturer is relocating its six-decade-old 
manufacturing facility from Adugodi, located in 
the heart of the city, to Bidadi, which is approxi-
mately 32 km from Bangalore city.  
 
The existing Bosch premises at Adugodi would 
continue to house the company's India head office 
and the space available on account of relocation 
will be used for expansion of Bosch R&D Centre, 
and Robert Bosch Engineering & Business Solu-
tions.  
"This move to relocate underlines our commit-
ment to India and especially to the state of Karna-
taka. The developing industrial area in Bidadi 
will offer larger space and better infrastructure 
support for our future expansion," said Steffen 
Berns, MD, Bosch Ltd.  
He added that though the current economic situa-
tion was tough, the relocation would cater to the 
growing business needs of the Indian market in 
the long term. The company has started work on 
its new facility, part of which will become opera-
tional in the next two years.  
"In spite of the economic downturn we continue 
our projects in Bidadi and Adugodi and Bosch 
will invest Rs 1,500 crore in the next seven years 
in these two projects," said Soumitra Bhatta-
charya, joint MD, Bosch Ltd.  
The relocation will happen in a phased manner 
with the company investing Rs 250 crore in set-
ting up phase I of the Bidadi plant, which will be 
operational in the third quarter of fiscal 2015. 
Around 850 employees from the Adugodi plant 
will be relocated to the new facility.  
In all around 4,000 employees will be part of the 
relocation exercise, which will be completed post 
2017.  
The new facility will initially manufacture several 
components of diesel fuel injection systems such 
as common rail pumps, common rail and glow 
plugs.  
The Bosch Group operates in India through six 
companies, has a turnover of Rs 12,900 crore and 
employs 26,000 people. Of that 16,000 people are 
based in Karnataka.  

Rajasthan set to get largest solar 
plant in world  
The Economic Times: September 18, 2013  

 

Jaipur: After the Rs 37,000 crore crude oil refin-
ery in Barmer, Rajasthan is set to get the largest 
single-location solar plant in the world with an 
investment of Rs 30,000 crore and the announce-
ment of the mega project most likely to come this 
month.  
While top government officials are unwilling to 
flesh out details and are quietly preparing the 
pitch for poll-bound chief minister to unveil the 
project in grand style before the election code of 
conduct becomes effective, a source in the CMO 
said five central public sectors enterprises have 
formed a consortium to implement the venture.  
The project will be anchored by Jaipur-based 
CPSE Hindustan Salt Ltd through its subsidiary 
Sambhar Salt Ltd with BHEL, Solar Energy Cor-
poration of India, Satluj Jal Vidyut Nigam and 
Power Grid Corporation of India being the other 
equity holders.  
The 4,000 MW solar plant will be set up near 
Sambhar lake, about 70 km from Jaipur, where 
Hindustan Salt has 57,000 acres of land in its pos-
session. But the source said modalities are being 
worked out and some clearances are being sought 
to develop 1,000 MW in first phase which will 
require investments of Rs 7,500 crore spread over 
5,000 acre area.  
"The shareholding pattern of the project has more 
or less been finalized and all the CPSEs in the 
consortium would have equity holdings. The pro-
ject is expected to be operational in three years," 
said the source.  
Confirming the development, a source in the Ra-
jasthan Renewable Energy Corporation said all 
the loose-ends of the project are being tied up to 
announce the big-ticket event soon. There was  
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 a meeting on Tuesday where the state's chief sec-
retary CK Mathew sought to put in place all mo-
dalities, he added. But when TOI spoke to 
Mathew, he said this is a central project and they 
would decide on the timing of the announcement.  
The source at RREC said unlike the refinery 
which will see massive government funding leav-
ing many uncertainties in the air, the solar plant 
will face no such challenges as the companies in 
the consortium are not only cash-rich but have a 
proven track record in implanting projects. He 
said one of major advantages for the project is 
that land is already available.  
The macro trends in the solar industry will also 
work as a tailwind for the project in achieving 
financial feasibility.  
"The prices of solar panels have significantly 
come down in last four years. Companies which 
offered to sell solar power at Rs 17 per unit in 
2010 are now willing to supply at Rs 6.5/ unit. At 
this tariff, solar power will be cheaper for com-
mercial customers who pay Rs 8-10/ per unit for 
conventional energy. So, developers will have 
financial feasibility," added the RREC source.  

Public cloud services market may 
grow 37% this year  

The Hindu Business Line: September 18, 2013  

Mumbai: The country’s public cloud services 
market is slated to grow 37.5 per cent in 2013 to 
total $434 million. This is an increase of $119 
million from the $315 million forecast for 2012, 
according to a study by global research and advi-
sory firm Gartner.  
From 2013 through 2017, $4.2 billion will be 
spent on cloud services in India, of which $1.8 
billion will be spent on software-as-a-service 
(SaaS), the research predicts.  
Infrastructure-as-a-service (IaaS), including cloud 
compute, storage and print services, is expected 
to grow 41.8 per cent this year to $62.5 million.  
“SaaS represents the most mature segment in the 
cloud services marketplace today, resulting in 
high rates of adoption. However, IaaS is rapidly 
being accepted as both a mature technology and 
an accepted deployment destination for business-
critical workloads,” said Ed Anderson, research 
director at Gartner.  
“We predict high-demand for SaaS, IaaS and the 
services supporting the adoption of these key 
cloud offerings through our forecast period of 
2011 through 2017," Anderson added.  
Cloud services in India will be strong across all 
market segments through 2017. Business-process

-as-a-service is expected to grow from $67 mil-
lion in 2013 to $180 million in 2017. SaaS is ex-
pected to grow from $176 million in 2013 to 
$572 million in 2017.  
The Indian market has shown particularly strong 
growth for the past few years and is predicted to 
continue to be one of the fastest growing coun-
tries in Gartner’s cloud forecast. IT spending on 
public cloud services is expected to reach $1.4bil-
lion in 2017.  

 

BILATERAL 
 

Tata Sons to hold 51% stake in the 
JV with Singapore Airlines ...Cont 
from P.1 

the full-service model. Tata Sons will own 51% 
and Singapore Airlines will own 49%," a brief 
statement from Tata Sons said. The board will 
initially have three members, two nominated by 
Tata Sons and one nominated by Singapore Air-
lines. The chairman of the board will be Prasad 
Menon, a veteran Tata executive. The news, bro-
ken first on this paper's business news channel 
ET NOW, took the aviation industry by surprise. 
But experts welcomed the entry of a financially 
strong player into the Indian aviation sector that 
has long been characterised by bleeding players 
and high mortality.  
"This is fantastic news for the passenger because 
the new venture will bring down fares and break 
the cartel that is driving up prices. It is also great 
news for the economy because any new airline 
venture will look to connect untapped routes," 
said GR Gopinath, the pioneer of low-cost avia-
tion in India who founded Air Deccan, which he 
subsequently sold to the now-grounded King-
fisher AirlinesBSE -3.00 %.  
The government last year allowed foreign airlines 
to invest up to 49% in Indian carriers in a major 
demonstration of its reformist credentials. The 
reform measure was greeted soon after by a cou-
ple of high-profile investment proposals — the 
Tata-AirAsia low-cost airline proposal and the Jet
-Etihad deal.  
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Notifications 

Notification governing money changing activities – Location of Forex Counters in International 
Airports in India 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8417&Mode=0 

Investments by Non-resident Indians (NRIs) under Portfolio Investment Scheme (PIS) Liberalisa-
tion of Policy 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8325&Mode=0 

Overseas Direct Investments 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8305&Mode=0 
Change in Daily Minimum Cash Reserve Maintenance Requirement 

http://www.rbi.org.in/scripts/NotificationUser.aspx?Id=8452&Mode=0 
RBI announces Measures to address Exchange Rate Volatility 

http://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=29086 

Notification seeking to levy definitive antidumping duty on resin or other organic substances 
bonded fibre boards etc 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-add2013/csadd-18-
2013.htm 

Circular regarding import of pets as baggage 

http://www.cbec.gov.in/customs/cs-circulars/cs-circ13/circ15-2013-cs.htm 

 Notification seeking to further amend notification No. 30/98-Customs (N.T.), dated 2nd June, 
1998, so as to raise the value limit of Jewellery allowed duty free to an Indian passenger who has 
been residing abroad for more than one year. 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-nt2013/csnt25-2013.pdf 

Notification regarding increase in basic custom duty on all types of crude edible oil 

http://www.cbec.gov.in/customs/cs-act/notifications/notfns-2013/cs-tarr2013/cs02-2013.htm 

Circular on application of profit split method 

http://law.incometaxindia.gov.in/DIT/File_opener.aspx?page=CIR&schT=&csId=a4641a4f-a3e3-
4a9f-91d9-4035af1daa95&crn=&yr=ALL&sch=&title=Taxmann%20-%20Direct%20Tax%20Laws 

Reserve Bank of India 

Central Board of Excise and Customs 

Income Tax Department 
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FORTHCOMING EVENTS >>>> INDIA 

Indian Handicrafts & Gifts Fair (AUTUMN) 2013  

Date:  15-18 October, 2013 

Venue:  India Expo Centre & Mart, Expressway, Greater Noida, NCR, Delhi  

Organizer:  Export Promotion Council for Handicrafts  

Contact:  Mr R K Verma, Director, EPCH, E-Mail: ro.epch@epch.com  

Details:  The Export Promotion Council would like to invite one eminent importer/buyer of handi-
crafts and gifts  from Singapore and will reimburse the cost of the economy class air ticket and hotel 
accommodation for the buyers subject to prescribed ceiling. The Council would also sponsor one 
journalist from a trade magazine/National Daily of Singapore to attend this fair. 

CHEMICAL MEET 2013-15TH  REVERSE BUYER SELLER MEET (coinciding with INDIA CHEM 2013 ) 

Date:  24-26 October, 2013 

Venue:  Hotel COURTYARD MARRIOT,  Ahmedabad, Gujarat 

Organizer: CHEMEXCIL 

Contact:  Tel. +91-22-22021288 ; Fax +91-22-22026684 ; E-Mail: rbsmchemexcil@gmail.com  

Details:  Council would like to invite major manufacturers/importers/distributors and traders of agro 
chemicals, industrial chemicals, dyes & textile auxillaries in Singapore. Council will be  providing to 
and fro air fare as well as complete local hospitality for the selected guests/ delegates. 

TENDER NOTICES >>>> INDIA 

Tender invitation for Purchase of Kelly Spinners.  

Oil and Natural Gas Corporation limited , URL : https://etender.ongc.co.in   

Closing Date : 11th October, 2013 

Tender invitation for supply of Bursting Strength & Tester 

Ordnance Equipment Factory , URL : http://ofbeproc.gov.in  

Closing Date : 23rd October, 2013 

Tender invitation for supply of Open Top Chamber (Qty 1) 

Central Potato Research Institute , URL : http://cpri.ernet.in   

Closing Date : 18th October, 2013 
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For Feedback & Comments, please contact:  
Mr. Amitesh Bharat Singh, First Secretary (Commerce) 
Trade Wing 
High Commission of India 
31 Grange Road, Singapore- 239702 Email : fscom@hcisingapore.org; 
hc@hcisingapore.org URL : www.hcisingapore.gov.in 

Gene mapping of tiger 
completed, to help in 
conservation 
18 Sep, 2013, TNN 

AHMEDABAD: In a first, 
a group of genome scien-
tists from five countries has 
successfully completed the 
'whole genome sequencing' 
of the tiger. The 'whole 
genome sequencing' of an 
organism describes the ar-
rangement of all the genes 
on a single set of chromo-
somes of the organism. It is 
considered a complete 
blueprint of its genetic 
make-up and provides in-
valuable insight into a spe-
cies' interaction with its 
environment, its genetic 
diversity as well as its ca-
pability to adapt and 
evolve. 15 scientists led by 
Jong Bhak of Genome Re-
search Foundation, South 
Korea, decoded as many as 
3 billion nucleotides 
(organic molecules that 
form the basic building 
blocks of nucleic acids, 
such as DNA). They identi-
fied 20,000 genes related to 
various functions of the 
tiger. "This is a significant 
milestone as far as tiger 
conservation is concerned. 
Till now, genetic studies on 
the tiger were focused 
mostly on single functions 
or genetic aspects. This is 
the first time that the entire 
genome sequencing has 
been completed," said Pri-
yavrat Gadhvi, a biotech-
nologist from Ahmedabad 
who was the only Indian 
participant in the project.  

Events 

2013 Singapore International Deepawali Festival-Inaugurated by H. E. Mr S. 
Iswaran, Minister in the Prime Minister's Office and Second Minister for Home Af-
fairs and Trade & Industry, Singapore. 

  

Incredible India - Tourism Roadshow-Held in Singapore on 23rd September, 2013   

  

 

  

SIFAS Academy Day-High Commissioner of India Mrs Vijay Thakur Singh attend-
ing the SIFAS Academy Day as the Guest of Honour  

 


